REAL ES'PATE MORTGAGE FOR SOUTH CAROLINA

.

SV » (INSURED LQANS TO INDIVIDUALS)

xﬁm AL gsa BY tHESE, pngsnwrsfmua July 21, 19_7.? __________ e
iamas, the adoraigned Mar Qgﬁmﬁn EQ,Y. ......... S

rsﬁi&ﬁi lu ..,.,@eamiiie WIS wecanomn—. County, S8outh Carolina, whose post office eddress
519 _8ellwood Circle, Simpsonville . Southi Carolina 22681 .
Kﬂﬂa celled “‘Botrower,’ are (is) jtistly indebted to the United Statés of America, acting through the Parmors Home Admlnhtntlon.
‘United States Dﬁﬁlﬁaﬁl 6f Agriculturg, herain called the ‘‘Government,”’ as evidenced by one or more certain promissory note(s) or
sesumpiion agresment(s), herein celled "note” (I more then one pote is described below the word ‘‘note’’ as used herein shall be
ceastrued as rsfesring to each aote singly or ‘all notes collectively, as the context may require), said note being exacuted by Borrower,
being payable to the order of the Government in instaliments as specified therein, suthorizing acceleration of the entire indebtednoss at
the option of the Goverament upon any dsfault by Borrower, and being further described as follows:

Annual Rate Due Date of Final

Date o/AI_thmem gy ‘ Principal Amount of Interest Installment

July 21, 1972 $18,200,00 7% July 21, 2005

and

WHERFEAS, the note evidences a loan to Borrower in the principal amount specitfied therein, made with the purpoac and intention that

the Government, st” anJ Ume, may assign the note and insure the payment thereo!l pursuant to the Consolidated Farmers Home Administration
Aet of 1961, o1 'ritie U of the Houaing Act of 1949; snd

WHEREAS, when payment of the note ig insured by the Government, it may be aaslincd from ime to que and cach holder of the inaured
nute, in turn, will be the inaured lender; and

VHEREAS, when payment of the note is insured by the Government, the Guvernment will execute an“}rdehvor to the insured lender along
with the nots,an 1nsurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan, and
WHEREAS, when peyment of the note is insured by the Government, the Govemnmen! by ugreemen! with the insured lender set forth in the
insurance endorsement may be entitled to e specified portion of the payments on lhe note, lo be designated the “‘annual charge'’, and

WHERKEAS, s condition of the insurence of payment of the note will be that the holder will forego his rnights and remedies against
Horrower and any others in connection with the loan evidenced thereby, as well as any benofit of this instrument, and will accept the
benefits of euch insurance 1n lieu thereof, and upon the Government's request will assign the note to the Govemment, ond

WHEREAS, 1t 1s the purpose and intent of this instrument that, among other thinga, at all umes when the note 1s held by the Government,
or 1n the event the Government shotild assign the instrumgnt without insurance of the note, this inatrument shall secure payment of the note,
but when the note ia held by an 1nsured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government! against lons under 1ts 1nsurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note 18 held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals end extensions thereof and any aegreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower’s ugreement herein to indemnily and
save harmless the Government against loss under ita insurance endorsement by reason of any default by Borrower, and (<) 1n any event and
st all lmesn to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hercinafter descnbed,
and the performence of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Rorrower does
heteby grant, bargain, sell, release and assxgi]\:mo the Government, with general warranty, the following property situated 1n the State of

Suuth Caroline, County(ies) of eenv

ALL that lot of land with the buildings and improvements thereon situate
on the south side of Sellwood Circle in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 266 on Plat
of Section III of Westwood Subdivision, recorded in the RMC Office for

Greenville, S. C. in Plat Book 4-N' Page 30, and having, according to
sald plat, the following metes and bounds, to-wit:
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